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� The purpose of the spin-off is to improve the ability
of Telmex and América Móvil to address the distinct
challenges and opportunities that each company
faces. In particular:

– Focus management on specialized
circumstances of each business

– Execute independent operating strategies
– Pursue financial strategies that reflect each

company’s risks and potential returns
– Allow expansion of the wireless business

Objectives



� Timing of spin-off

� The spin-off of América Móvil should be tax free for the Company’s
shareholders

� Specified assets of Telmex will be transferred to América Móvil

� Telmex shareholders will receive an equivalent number of América
Móvil  shares

Date

September 6, 2000 Telmex announced the spin-off of its wireless operations and
most of its international operations into a new company called
América Móvil

September 25, 2000 Shareholders approved the spin-off

Before Year End América Móvil shares are expected to be listed and trading
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